
 

 

  

 

In this world, nothing is certain except 

death and taxes  
 
The passing of a loved one is a challenging time, and the legal intricacies of 
transferring their assets to rightful heirs can further complicate matters. This 
process, although often complex, is essential to ensure that the financial 
legacy of the deceased is correctly distributed. 
 
The transfer of the deceased's assets involves a series of steps, including 
obtaining a tax clearance certificate from the Cyprus Tax Authorities (CTA) 
for the assets held by the deceased at the time of their death. This article 
aims to demystify this process and answer some frequently asked questions. 
 
The procedure for transferring assets 
The transfer of assets begins with the appointment of an administrator, who 
is responsible for managing the estate. One of the tasks of the administrator 
is to obtain a tax clearance certificate from the CTA which is a prerequisite 
for the transfer of certain assets including immovable property in Cyprus. 
 
The role of the Cyprus Tax Authorities 
The CTA require a capital statement of the deceased, accompanied by the 
necessary evidence. This statement is an analysis of the assets, liabilities, 
income, and expenses of the deceased during the considered period. Its 
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purpose is to justify any increase in the estate with the declared or taxed 
income of that period. 
 
What is a Capital Statement ? 
The capital statement can include a variety of assets such as immovable 
property (land, houses, warehouses, etc.), vehicles (cars, motorcycles, boats), 
shares in public and private companies, bank accounts, safety deposit boxes 
and life insurance contracts. These assets can be located in Cyprus or abroad. 
 
The role of a Tax Advisor 
While it is not a legal requirement for a capital statement to be prepared by a 
qualified accountant, it is recommended that a professional tax advisor with 
experience in capital statement preparation undertake this task. This can 
help avoid potential delays and errors that might lead to additional taxes 
payable by the heirs. 
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This publication has been written in general terms and therefore cannot be relied on to cover specific situations; 
application of the principles set out will depend upon the particular circumstances involved and we recommend that you 
obtain professional advice before acting or refraining from acting on any of the contents of this publication.  
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their related entities (collectively, the “Deloitte organisation”). DTTL (also referred to as “Deloitte Global”) and each of its 
member firms and related entities are legally separate and independent entities, which cannot obligate or bind each other 
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services. Our network of member firms in more than 150 countries and territories, serves four out of five Fortune Global 
500® companies. Learn how Deloitte’s approximately 457,000 people make an impact that matters at www.deloitte.com.  
 
Deloitte Limited would be pleased to advise readers on how to apply the principles set out in this publication to their 
specific circumstances. Deloitte Limited accepts no duty of care or liability for any loss occasioned to any person acting or 
refraining from action as a result of any material in this publication. 
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